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	Ref
	Directorate
	Corporate Strategy
	Category
	Risk Title
	Risk Owner
	Risk Champion
	Status
	Uncontrolled Profile
	Current Profile
	Review Date

	PEN0001
	Pensions
	Return on Investment
	Operational 
	Under performance of one or more of the pension fund investment managers leading to poor performance of the fund, loss of assets etc.
	Debbie Drew
	Brian Moldon
	Treat
	High
	Medium
	02/09/2020

	PEN0002
	Pensions
	People Focused
	Operational 
	Failure to comply with the legal requirements associated with the pension fund, including maintaining and updating annual strategies, policies, statements and financial reports, resulting in qualified account by external audit. 
	Debbie Drew
	Brian Moldon
	Treat
	Medium
	Low
	02/09/2020

	PEN0003
	Pensions
	Return on Investment
	Operational 
	Incorrect actuarial assessment / triennial valuation of the pension fund leading to unrealistic levels of funding.
	Debbie Drew
	Brian Moldon
	Treat
	High
	Medium
	02/09/2020

	PEN0006
	Pensions
	People Focused
	Operational 
	Breach of legislation - Data Protection,

Human Rights, GDPR etc.

Failure to maintain personal and sensitive

information in a confidential manner leads to

unauthorised disclosure to a third party.
	Debbie Drew
	Brian Moldon
	Treat
	Medium
	Low
	02/09/2020

	PEN0008
	Pensions
	People Focused
	Operational 
	Fraud

Service is subjected to significant or

persistent fraudulent activity from internal or

external sources leading to losses.
	Debbie Drew
	Brian Moldon
	Treat
	Low
	Low
	02/09/2020

	PEN0009
	Pensions
	People Focused
	Operational 
	Loss of IT / Communication facilities

Failure of the IT and telecommunications

systems means that prevents services from

accessing Council wide and/or local

applications.
	Debbie Drew
	Brian Moldon
	Treat
	Low
	Low
	02/09/2020

	PEN0011
	Pensions
	People Focused
	Operational
	Increase in Pension Fund deficit

There is a risk of pension fund deficit

increasing due to economic downturn, poor

investment returns or a change in members

longevity increasing. This could impact on

the Pension Funds Future valuation, leading

to higher employer contributions for the

Council.
	Debbie Drew
	Brian Moldon
	Treat
	Medium
	Medium
	02/09/2020


